KING’'S BAY

King’s Bay Announces Further Increase in Private Placement

Vancouver, June 5,2018 — King’s Bay Resources Corp. (TSX.V: KBG), (FSE: KGB1), (the “Company”) announces
that further to its news releases dated May 22, 2018 and May 31, 2018, it is increasing the size of its private placement
financing. The Company previously disclosed in its May 22, 2018 news release that it would issue up to 8,333,333 units
(each, a “Unit”) of the Company at a price of $0.06 per Unit for gross proceeds of up to $500,000. The Company today
announces that it has further increased the number of Units to be issued, such that it will issue up to 20,000,000 Units for
gross proceeds of up to $1,200,000. The terms of the Units remain as announced on May 22, 2018. Closing of the
financing remains subject to the approval of the TSX Venture Exchange.

Proceeds of the financing are anticipated to be used for general working capital.

All securities issued in the financing will be subject to a statutory hold period expiring four months and one day after
closing of the financing.

About King’s Bay

King’s Bay is a mineral exploration company that is focused on the exploration of cobalt and other high-tech metals in
North America. The Company’s head office is in Vancouver, Canada.
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Forward Looking Statements

This news release contains forward-looking information which is subject to a variety of risks and uncertainties and other factors that could cause actual
events or results to differ from those projected in the forward-looking statements. These forward-looking statements are subject to a variety of risks and
uncertainties and other factors that could cause actual events or results to differ materially from those projected in the forward-looking
information. Forward looking statements in this news release include that we will raise funds pursuant to a private placement and the anticipated use of
proceeds of the financing. Risks that could change or prevent these statements from coming to fruition include that the Company may not receive
regulatory approval for the placement, there may be no interested investors and we may not raise sufficient funds to carry out our plans. The forward-
looking information contained herein is given as of the date hereof and the Company assumes no responsibility to update or revise such information to
reflect new events or circumstances, except as required by law.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release.
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